HIGHLIGHTS

ALBERTA ENERGY OUTLOOK 2026
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Oil sands Oil & gas Total Total value of
investment investment investment production
*+3% 0% +2% +6%
(Cdn $14.7 billion) (Cdn $17.1 billion) (Cdn $32.4 billion) (Cdn $130 billion)
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Mineable
production
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Total crude oil
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Wells placed
on production*
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oil price
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(US $64.84/bbl)
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7%
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*The wells placed on production values are producing wells with an on-production date, which will differ from Figure 14, that includes historical drilling activity, unsuccessful,
service, and suspended drilled wells. The timing of when a well begins producing can vary significantly and does not always coincide with the drilling date, and occasionally
successful wells do not commence production immediately.
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