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Directive 067 – Schedule 3: Financial Summary
 
This form requires that JavaScript be enabled. If you do not see page numbers in the bottom-right corner of the pages, then the form will not work as intended. Please see the instructions for your particular software. 
 
This form must be submitted in its original format and must be digitally signed. We cannot accept printed or scanned versions.
 
Instructions: 
• This form should be completed by a person with relevant accounting experience and detailed knowledge of the 
   licensee’s financial statements.
• Attach full audited financial statements when available, matching the totals in this summary. If audited statements are
  not available, attach management-prepared financial statements.
• If the company is new with no financial history, provide financing details where indicated near the end of the form. 
• All numbers must be given in Canadian dollars. If the financial statements are reported in a currency other than
  Canadian dollars, please indicate the reporting currency and exchange rates used to report in Canadian dollars in 
  the Comments section of this form.
• A printable document is available on our website that explains each line in the Balance Sheet, Profit and Loss, and 
  Cash Flows sections.
• Hover your mouse pointer over account names with a ℹ icon to see examples of items to be included. 
 
Submit the completed form and separate financial statements to FinancialSubmissions@aer.ca. This mailbox is not monitored for questions. All questions should be directed to directive067@aer.ca. 
 
Additional information may be a requested by the AER at a later date.
Applicant, Licensee, or Approval Holder Information
Applicant, licensee, or approval holder full legal name  
Are the financial statements submitted those of the applicant/licensee/approval holder?  
Entity name shown on financial statements (if different from above)
BA code
Fiscal year end (M/D)
Stock symbol and exchange
Date of incorporation (Y/M/D)
Multiplier (all numbers in this form will be multiplied by this number)
Reporting period ending date (Y/M/D)
Number of months in reporting periods
Audited?
Are there any doubts regarding the company's ability to continue as a going concern, whether disclosed in the financial statements or otherwise?
Balance Sheet
Assets     
Cash & cash equivalents
Accounts receivable
Due from related parties and shareholders (current)
Other current assets                                                                        ℹ
inventory, restricted cash, prepaid expenses, risk management and derivative contracts
Assets held for sale
Total current assets
Total fixed assets, net                                                                        ℹ
property, plant, and equipment; exploration and evaluation assets; right of use assets
Intangible assets, including goodwill
Due from related parties and shareholders (non-current)
Other non-current assets                                                                        ℹ
deferred tax assets, investments in joint venture/subsidiary
Total assets
Liabilities
Bank indebtedness/overdraft
Accounts payable and accrued liabilities
Other short-term debt                                                                        ℹ
current portion of long-term debt, current portion of lease liability
Due to related parties and shareholders (current)
Current portion of asset retirement obligation                                                      ℹ
Decommissioning liability (current)
Other current liabilities                                                                        ℹ
interest payable, dividends payable, provisions, risk management and derivative contracts
Total current liabilities
Bank debt
Other long-term debt                                                                        ℹ
notes payable, lease liability, preferred shares, debentures
Due to related parties and shareholders (non-current)
Asset retirement obligations                                                                        ℹ
decommissioning liability
Other long-term liabilities                                                                        ℹ
Deferred tax liability, retirement benefit/pension obligations, provisions, long-term incentive plans
Total liabilities
Shareholder Equity
Share capital                                                                                 ℹ
issued capital, common shares
Other shareholder equity                                                                        ℹ
contributed surplus, warrants, accumulated other comprehensive income, non-controlling interest, other reserves
Retained earnings (deficit)
Total shareholder equity
Total liabilities and equity
Profit and Loss
Revenue
Crude oil, natural gas, and NGLs
Royalties, net
Midstream/services
Other sales
Other income                                                                                 ℹ
interest income, equity accounted affiliated earnings
Total revenue, net
Expenses
Production/operating
Transportation                                                                                 ℹ
diluent/blending costs
Midstream/services operating
Other operating                                                                                 ℹ
purchased product
Selling, general, and administrative
Exploration and evaluation
Depreciation, depletion, and amortization
Accretion
Impairment
Interest
Realized (gain) loss on risk management contracts
Unrealized (gain) loss on risk management contracts
(Gain) loss on acquisitions and dispositions
Foreign exchange (gain) loss
Restructuring costs
Other cash expenses                                                                        ℹ
transaction costs
Other non-cash expenses                                                                        ℹ
share-based compensation
Income (loss) before tax
Total income taxes (recoveries)
current and deferred tax
Loss (gain) from discontinued operations, after tax
Other after-tax items
Net income (loss)
Cash Flows
Net income (loss) for the period
Adjustments for non-cash items, total
Asset retirement expenditure                                                                        ℹ
For example, decommissioning costs incurred and abandonment expenditures
Other cash flows from operating activities
Changes in non-cash working capital related to operating activities
Total cash flows from operations
Capital and exploration expenditures                                                               ℹ
Including PP&E, E&E and right-of-use assets
Asset acquisition and disposition
Other cash flows from investing activities
Changes in non-cash working capital related to investing activities
Total cash flows from investing
Debt issuance, net of repayments
Net contributions/distributions from equity
Dividends paid
Other cash flows from financing activities
Changes in non-cash working capital related to financing activities
Total cash flows from financing
Effect of foreign exchange
Cash at beginning of period
Increase (decrease) in cash
Cash at end of period
Supplemental Information
Do you have a third-party credit rating (Moody's, S&P, etc.)?
Who gave you the rating and what rating did they give you?
Have you breached any debt covenants during or after the reporting period?
Have you defaulted on any debt agreements during or after the reporting period?
Have you entered into any significant financing arrangements after the reporting period?
Have you made any material acquisitions or divestitures after the reporting period?
Declarations and Signatures
Financial Professional
1.         To the best of my knowledge and the best of my professional ability, recognizing the standard of care expected of a reasonable professional doing this work, it is my professional opinion that all relevant and required information is included in this form, and that the information is complete and accurate. It is also my professional opinion that the information in this form is consistent with the Audited Financial Statements, where applicable.
 
2.          I carry, or my employer carries, professional liability insurance (errors and omissions). 
 
3.         I am aware that it is an offence under section 227 of the Environmental Protection and Enhancement Act to provide false, misleading or inaccurate information and that there are significant fines for committing such an offence, including the possibility of imprisonment.  
Name
Position
Phone number
Date
Signature
Authorized Representative
This Declaration must be signed by the person submitting this form (consultant signatures are NOT acceptable).
 
1.          This form was prepared and is submitted for the purpose of reporting on the state of financial health of the licensee identified above.
 
2.          I, as the authorized representative, am aware of and have the authority and responsibility to bind and ensure compliance with the requirements imposed by the legislation, standards, guidelines, directives and other instruments of the Province of Alberta and the Alberta Energy Regulator (“AER”) that are pertinent to this form, including without limitation, those requirements pertaining to a ‘person responsible’ as that term is defined in the Environmental Protection and Enhancement Act. 
 
3.          I have reviewed all information that was used in preparation of this form, and this form was completed under my direction. I am satisfied that this form was prepared in a manner consistent with any relevant guidance available from the Government of Alberta and direction provided by the AER. 
 
4.          Any use which a third party, other than the Crown in Right of Alberta or the AER, makes of this form, or any reliance on or decisions to be made based on it, is the responsibility of such third parties. The undersigned accepts no responsibility for damages, if any, suffered by any third party, other than the Crown in Right of Alberta and the AER, as a result of decisions made or actions based on this form.  
 
5.          If the Professional Reports or any other attachment to this form have any liability limitations, restrictions or waiver clauses that limit or exclude the ability of the Crown in Right of Alberta, the AER or affected third parties to rely on the Professional Reports or any other attachment to this form, I hereby specifically identify the Crown in Right of Alberta and the AER as authorized users of the Professional Reports and any other attachment to this form. Any such liability limitations, restrictions or waiver clauses are of no force or effect as against the Crown in Right of Alberta or the AER.
 
6.           I am aware that the AER may audit the information contained in this form and that the AER may take further regulatory actions based on the results of that audit. I am also aware that it is an offence under section 227 of the Environmental Protection and Enhancement Act to provide false, misleading or inaccurate information and that there are significant fines for committing such an offence, including the possibility of imprisonment. 
Licensee
Name
Title
Date
Signature
By signing the form with an electronic signature, you are bound with the same force as though you had a fixed signature on paper.
Declaration of Director or Officer (to be completed by a director or officer listed in section E of Schedule 1)
I declare that  •  the information here and in all supporting documentation is complete and accurate to the best of the signatory’s knowledge, having made reasonable inquiries about the matters herein;  •  I am aware of and have the authority and responsibility to bind the applicant, licensee, or approval holder and ensure compliance with the requirements imposed by the statutes, regulations, and rules of the Province of Alberta and the directives and policies of the Alberta Energy Regulator that are pertinent to AER licence and approval holders; and  •  the applicant, licensee, or approval holder agrees to attorn to the jurisdiction of the Alberta Energy Regulator and the province of Alberta.
Name
Title
Email address
Phone number
Date
Signature
By signing the form with an electronic signature, you are bound with the same force as though you had a fixed signature on paper.
April 2021
Alberta Energy Regulator
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